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Audit committee charter

1.1

1.2
1.3

1.4

Introduction

The Audit Committee is a committee of the board of directors (Board) of Clean TeQ Holdings
Limited (Company).

The board established the Audit Committee under the Company's constitution.

This charter sets out the scope of the Audit Committee's responsibilities in relation to the
Company and its controlled entities (Group).

The role of the Audit Committee is not an executive role.

Objective

The objectives of the Audit Committee are to:

(a)

(b)

(c)
(d
(e)

®

(9]

help the Board achieve its objective in relation to:

6 financial reporting;

(ii) the application of accounting policies;

(iii)  business policies and practices;

@iv) legal and regulatory compliance; and

) internal control and risk management systems;

maintain and improve the quality, credibility and objectivity of the financial accountability
process (including financial reporting on a consolidated basis); -

promote a culture of compliance;
ensure effective communication between the Board and the senior compliance manager;

provide a forum for communication between the Board and senior financial and
compliance management;

ensure effective internal (if relevant) and external audit functions and communication
between the Board and the external and internal auditors; and

ensure compliance strategies and compliance function are effective.

External financial reporting

The Audit Committée is responsible for:

(2)

(b)

assessing the appropriateness and application of the Group's accounting policies and
principles and any changes to them, so that they accord with the applicable financial
reporting framework;

obtaining an independent judgment from the external auditor about:

6)) the acceptability and appropriateness of accounting policies and principles put
forward by management; and
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